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Resorts	  World	  Hudson	  Valley	  is	  designed	  and	  will	  be	  developed	  as	  world	  class	  resort,	  comprised	  of	  
superior	  amenities	  and	  attractions.	  We	  have	  estimated	  project	  costs	  to	  be	  $1.0	  billion.	  Based	  on	  guidance	  
provided	  in	  the	  Request	  for	  Application,	  we	  have	  determined	  the	  minimum	  capital	  investment	  will	  exceed	  
$775	  million	  based	  on	  the	  computation	  below.	  We	  have	  assumed	  that	  only	  40%	  of	  the	  estimated	  
contingency	  will	  be	  utilized	  for	  construction	  costs	  or	  furniture,	  fixtures	  and	  equipment	  related	  costs,	  the	  
remaining	  60%	  is	  expected	  to	  offset	  any	  “non-‐qualified”	  additional	  costs	  of	  the	  project.	  	  	  	  

Table	  VIII.	  A.2.a-‐1.	  Resorts	  World	  Hudson	  Valley	  	  
Minimum	  Capital	  Investment	  

	  
	  	   	  	   	  	  

	  	   	  	   	  	   	  	  
	  	   	  	   	  	   Min.	  Capex	  
Description	   Total	  Cost	   	  	   Calculation	  
Programmed	  Area	  -‐	  Casino	   $351,747,500	   	  	   $351,747,500	  
infrastructure	   $21,959,335	   	  	   $0	  
Off-‐Site	  Work/Utilities	  (Electric/Gas)	   $8,000,000	   	  	   $0	  
Signature	  Site	  Feature/Landscaping	   $7,000,000	   	  	   $7,000,000	  
Sitework	  -‐	  Surface	  Parking	   $3,000,000	   	  	   $3,000,000	  
Parking	  Garage	   $96,050,000	   	  	   $96,050,000	  
984	  Rooms	   $120,000,000	   	  	   $120,000,000	  
Total	  Hard	  Construction	   $607,756,835	   	  	   $577,797,500	  
	  	   	  	   	  	   	  	  
Contractors	  Fee's	   	  	   	  	   	  	  
CM	  Fee	  &	  GC	   $32,368,388	   	  	   $28,889,875	  
Construction	  Insurance	   $37,583,294	   	  	   $30,334,369	  
Architectual	  Fees	   $25,175,413	   	  	   $23,111,900	  
Total	  	   $95,127,094	   	  	   $82,336,144	  
Total	  Construction	   $702,883,929	   	  	   $660,133,644	  
	  	   	  	   	  	   	  	  
FF&E	   $110,317,000	   100%	   $110,317,000	  
	  	   	  	   	  	   	  	  
License	  Fee	   $120,000,000	   0%	   $0	  
Pre-‐Opening	   $25,000,000	   0%	   $0	  
Capitalized	  Interest	   $15,000,000	   0%	   $0	  
Casino	  Bankroll	   $15,000,000	   0%	   $0	  
Contingency	   $11,799,071	   40%	   $6,000,000	  
	  	   $186,799,071	   	  	   $6,000,000	  
	  	   	  	   	  	   	  	  
Total	   $1,000,000,000	   	  	   $776,450,644	  
	  


