Exhibit VIII.C.1.b

DESCRIPTION OF LAND:
ASSESSED VALUE OF LAND

Submit as Exhibit VIII. C.1.b. the assessed value of each parcel of the land for the
proposed gaming facility and of the existing facilities, improvements and infrastructure
thereon, if any, as of the time of the Application. Provide a schedule of the real estate
taxes paid on such property for the past five (5) years.
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DESCRIPTION OF LAND: ASSESSED VALUE OF LAND Exhibit VIII.C.1.b.

ASSESSED VALUE BY PARCEL INCLUSIVE OF REAL ESTATE TAXES PAID LAST
FIVE (5) YEARS

Assessed Value of Land Owned by Nevele-R, LLC, Comprised of SBL 91.1-1-6.110 and
SBL91.1-1-13

SBL 91.1-1-6-110 SBL91.1-1-13

464.10 acres 33.90 acres

Land Assessed Value: $70,000 Land Assessed Value: $500
Total Assessed Value: $82,500 Total Assessed Value: S500
Uniform Percent: 1.76 Uniform Percent: 1.76

Full Market Value: $4,687,500 Full Market Value: $28,409

Total Acreage: 498

Total Land Assessed Value: $70,500

Total Assessed Value: $83,000

Total Full Market Value: $4,715,909
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DESCRIPTION OF LAND: ASSESSED VALUE OF LAND Exhibit VIII.C.1.b.

Schedule of Real Estate Taxes on Such Property Comprised of SBL 91.1-1-6.110 and SBL
91.1-1-13 for the Past Five (5) Years

SBL91.1-1-6-110 and SBL 91.1-1-13

County and Town Real Property Taxes and School Taxes

2009: $2,120,912.75

2010: $986,040.03" Paid 4/30/12 by Nevele-R, LLC
2011: $576,221.50 Paid 4/30/12 by Nevele-R, LLC
2012: $174,042.56 Property Tax Paid 4/30/12 by Nevele-R, LLC

' The Applicant’s property was in foreclosure and was purchased out of receivership. Because of the
atypical nature of this transaction the Order of Judge Mary Work clarifies that Nevele-R, LLC promptly
paid all outstanding taxes for the years 2010-2012 at the time of purchase. Furthermore, as per the Order
Applicant will resume paying taxes on the property upon award of a Class 3 Gaming License. The Order
can be found in its entirety in Exhibit VIII.C.2.b.
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DESCRIPTION OF LAND: ASSESSED VALUE OF LAND Exhibit VIII.C.1.b.

Assessed Value of Land that Nevele-R, LLC has an Option to Purchase, Comprised of
SBL 90.4-2-13, 90.4-2-15, 90.4-2-17.2 and 90.2-3-13

SBL 90.4-2-13 SBL 90.4-2-15

177.50 acres® 36.40 acres

Land Assessed Value: $5,100 Land Assessed Value: $300
Total Assessed Value: $12,300 Total Assessed Value: S300
Uniform Percent: 1.76 Uniform Percent: 1.76

Full Market Value: $698,864 Full Market Value: $17,045
SBL 90.4-2-17.2 SBL 90.2-3-13

27.20 acres 8.40 acres

Land Assessed Value: $1,000 Land Assessed Value: $400
Total Assessed Value: $4,500 Total Assessed Value: S400
Uniform Percent: 1.76 Uniform Percent: 1.76

Full Market Value: $252,682 Full Market Value: $22,727

Total Acreage Applicant Intends to Purchase: 147 acres (approximately)

Schedule of Real Estate Taxes for the Past Five (5) Years on Such Property that
Applicant has an Option to Purchase Comprised of SBL 90.4-2-13, 90.4-2-15, 90.4-2-
17.2, and 90.2-3-13

SBL 90.4-2-13

2 Nevele-R, LLC intends to purchase only 75 acres of the 177.5 acre parcel.
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County and Town Real Property Taxes School Taxes
2009: $7,845.84 $13,129.27
2010: $7,751.63 $13,652.23
2011: $8,570.23 $14,302.84
2012: $9,008.36 $14,733.00
2013: $9,157.51 $15,319.26
SBL 90.4-2-15

County and Town Real Property Taxes School Taxes
2009: $382.72 $640.46
2010: $378.14 $665.97
2011: $418.06 $697.70
2012: $439.42 $718.68
2013: $465.57 $373.64

SBL 90.4-2-17.2

County and Town Real Property Taxes School Taxes
2009: $2,870.42 $4,803.40
2010: $2,835.97 $4,994.72
2011: $3,135.45 $5,232.75
2012: $3,295.74 $5,390.12
2013: $3,350.30 $5,604.61
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DESCRIPTION OF LAND: ASSESSED VALUE OF LAND Exhibit VIII.C.1.b.

SBL 90.4-3-13

County and Town Real Property Taxes School Taxes
2009: $255.15 $426.96
2010: $252.08 $443.98
2011: $278.80 $465.13
2012: $292.96 $479.13
2013: $297.80 $498.18
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Notes

This page intentionally left blank for reviewer notes.
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